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Changes to legal framework of inward foreign
direct investment
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Example of agribusiness structure
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& B2 INEDOSIE

NT OF FOREIGN ACQUISITIONS AND TAKEOVERS
s

Foreign Acquisitions and Takeovers Act 1975

2015%8A208B  Foreign Acquisitions and Takeovers
20 August 2015 ) agislation Amendment Bill 2015 & UES:E
EENEFE=ICEA

Foreign Acquisitions and Takeovers Legislation
Amendment Bill 2015 and related Bills introduced into the
Federal Parliament

2015512A18 HREXHEDEITFTEH

1 December 2015 Effective date of amendment
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ESTMENT INTO AGRICULTURAL SECTOR

BEENFIZBITAEERSE

Direct investment into agricultural sector

c BX. BE. KX, X BLUEDEHMEER
Agriculture, farming, forestry, fishing and certain types of food
manufacturing

« LRICOESNDGEXRZTOEA

Entity carrying on such a business

s —REXEDRAICERASNATVS M ELTEEMICHE
FATES 5T MICEEEY HHEF

Interest in land in Australia that is used, or that could reasonably be
used, for a primary production business

« FRETHIDEENKREEMED—EDENESZEBALHEAD
B
Interest in an entity which holds lands the value of which exceeds
certain % of the total value of the entity's assets
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INTO AGRIBUSINESS

BNRERICEDTITIVEDRAANDEE

Investment by a foreign investor into an agribusiness

2D DEH
1. TEEER] OREF

Acquisition of "direct interest"
2. REEZBRALET7ITIVEDRR
O (i fE

Value of agribusiness above thresho

EHREAFERE/FIRBOAZENNHE
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TO AGRIBUSINESS - "DIRECT INTEREST"

NEI L7 IEDRRADEFETDEE
Percentage of interest in agribusiness to be acquired

0%
0

sgsiERoLky  L70 OF mﬁqr: e
HEEICEST 5L BEIC5%UEDOHS 0 o i
NCESE5I-n58 RELCHY. Ban 270 O more Direct interest
V.S I\ Ho 4B ~ .
A e aans dgsiErcome 10% or more
If the investor is in a ;‘Z%A SHATRE  eoxz ronuEs
position to control the 2= L -12S NS =410
target entity/business | If the investor has = LIhE E?%%Q&h%“y‘é

already had 5% or If the investor has LaEWES

more of the target entered a legal None of the items on

entity/business and the ' grrangement relating to  the left applies
new acquisition takes the businesses of the

place within 12 months . h
of initial acquisition mvgstor apd the target
entity/business
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NTO AGRIBUSINESS - THRESHOLD

BRERDES BEE 9 S IHfE E#(E

Type of investor Relevant value Threshold
S EBFRER €O ( NEEREF
‘Foreign government FWETHIE. BB
investor' [CHREENHE)

Nil: If a 'direct interest' is
acquired, Treasurer/FIRB
approval is automatically

required
ZTOMDBEARAN miExie . BRFOMR 55005 % KL
Japanese investor other £t OS> OMIEDSE $55 million
than foreign government  Total of consideration for the
investor acquisition and total value of
other interest held by the
investor

NEBFEER] &1k, HMEBRFFEFEEINEBRFEERN200LULERET DEANEET
'Foreign government investor' means an entity in which a foreign government or another
foreign government investor holds 20% or more.
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INTO AGRICULTURAL LAND

BHIRERICEDRFAMADIKRE

Investment by a foreign investor into agricultural land

EEEZBZ DREAMDIMEIE

Value of agricultural land above threshold

EIBEAFERE/FIRBOAZENNHE
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NTO AGRICULTURAL LAND - THRESHOLD

BHERDIELE BEiE Y 4 fE HAE(E
Type of investor Relevant value Threshold
A EBRFRER] O (EDHELEH
'Foreign government R AGEODLE)
investor' - Nil (Treasurer/FIRB approval is
automatically required)

ZODBARA migxti& . BIFDE 1,5005% FJL
Japanese investor other RO MIEDEET $15 million
than foreign government Total of consideration for
investor the acquisition and total

value of other interest held
by the investor

MEBRMFRER] &F. HEBFEENERFRERN20%ULRET DEAERET

'Foreign government investor' means an entity in which a foreign government or another
foreign government investor holds 20% or more.
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INVESTMENT INTO AGRICULTURAL LAND - REGISTRATION
OF FOREI OWNERSHIP OF AGRICULTURAL LAND

Register of Foreign Ownership of Agricultural Land Act 2015

HEIANIZELED

- EXRMORTEIE

« SHEZBALEFAMOLE - EAE (V—X, 412 RF)

* Freehold interest in agricultural land; or

* Right to occupy agricultural land under a lease or licence with term
exceeding 5 years,

held by a foreign person

W %0
' Notification

TNEIAERRRAML DR —] 25
Registered on the "Register of
Foreign Ownership of Agricultural
Land"
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A KT 7F ¥ —0OH - MURRAY GOULBURN
EXAMPLE O RIBUSINESS STRUCTURE - MURRAY GOULBURN

Murray Goulburn Co-Operative Co Limited

A—RA LV T7TRROIAAEAEEEHT
Largest daily producer in Australia

FLEBZDAHREHR - REFETHER

Unlisted public company - all shares owned by dairy farmers

FEJS5 > K : Devondale, Liddells & Table Cove
Main brands:

g}E}ION.DAﬂLP Fa

\USSIE FARNER ¢
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TAL STRUCTURE

2

BtiaE D H

Suppliers FLS

(Unlisted)

15
(Listed)

Shareholders

o) BLHY - ERESY
~  Dividends and
voting rights

SHERIRE R
External
investors

a

BEROKKXIREI TSy T4+ —L
Share trading platform among shareholders

(2

Notes

Shares Murray Goulburn Co-
Operative Co. Limited

2= FE X E
Unit Trust

d1=—vw k
Unit

L 1y MEEE
 Unit holders
Aedpl) - EBIRIEG L
Distribution right

No voting right
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N ON ACQUIRING SHARES
Constitution

MG EZEE - RETEREIX. MG (FFIZZ0
EiEstt) IS L THALERB LTV IBREROA
IZE5RTND, |

Only suppliers who supply milk to MG can own and acquire
shares in MG.

NEBIRERIE. MGHRXZEIGT S EETET ., 1
ZybrSRAMEBLTAZY FZRIGTHEN
TE5DH

External investors cannot become a shareholder of MG. They
can own and acquire units of the unit trust.
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