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ERG)
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- ERMFH (2024F4A1H~2024%6HA308) . ZORIOMEF S L VBAEISHEEDERZERRIZLUTDOESY

Table 1: Number of investment proposals

Commercial Residential real estate
Number of approved
: Current Previous 2023-24 2022 2021- Current Previous 2023- 2022- 2021-
investment proposals
2822 quarter quarter -23 22 quarter quarter 24 23 22
Approved 122 100 472 547 737 824 1,041 4,042 4,768 3,667
with
conditions
Approved 218 171 752 768 724 375 387 1,539 1,808 1,766
without
conditions
Total 340 271 1,224 1,315 1,461 1,199 1,428 5,581 6,576 5,433
Withdrawn 43 59 249 149 195 77 21 139 74 144
Prohibition 1 0 1 1 0 0 0 0] 0 0
orders
122 with conditions Disposal 5 0 5 0 0 0 0 0 0 0
I 218 without conditions orders

Note: Tables on residential real est £ ~ 3 yme was exempt.
Variations from previoulsly plIJinshed sti aﬁg é hfd‘ l'\%{q: 'iﬂi Fﬁﬁ -C ﬁ#ﬁf; " "
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Chart 1: Top 10 sources of investment by value of approved commercial

investment proposals®
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Table 6: Median processing times for approved commercial investment proposals

Current quarter Previous quarter 2023-24 2022-23 2021-22
41 days 49 days 42 days 41 days 52 days

Chart 2: Approved investment proposal processing times (by number of days)
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- JVSHEEFOM (JVEfI) TIX TE#38# (Joint Venture Agreement) | +° T¥kEBEEH
(Shareholder/Unitholder Agreement) | Z#f&&E L. JVEEDERDICOWVWTHET S

+ COESLERATHORIMEWTE, IVEROBW, TOP ) MM, HEAEX, BMHEEH.
BEERECHEHROFEE, IWVBNEROREELIRVES. PR, ARSEDFE. BWRE - EAS
DIEX - TRORESE, BREOEH. MFMRRFAE, IV ORHEOER., WEEOLSTEERE

EX)
« RELGHER (TOT ) MER) TREGS., RFEABAALIMZRAL., BN ZOLTMERFEL.

CHABMETHENSKSIC, BEMBORBOCHEMBHFFICOVWTHRE L= TBEFHEEL
(Development Agreement) | [2&->T7aC Y FRABEEIND

+ COLSLRARRMII, RARERE. LHFAEE. FARSE. HEE, BRERH#EFELE, ooz )
FMIBET TR TOBEREICE>TOA—FT Y TEL->THEY., ARERAEHLSR[BT 50,
RERZITOM., XIBFREICLE BSOS CHNRIAZELHI M, GEZHRET S
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Additional Foreign Duty and Land Tax Charges
New South Wales Victoria Queensland Western Australia i ACT
7% 6.5% 5.75% 5.15% 5.5% 4.54% residential 4.5%
+7% +7% N/A +8% residential
+1.5% primary production

der,elc.pm-'-n land

Highest Rate of Duty
Additional Duty

Land Affected

Who is Foreign For

+8%*

+8%

Residential land inc uaing

& %l

+8%

Residential property including
development land - with some
exceptions

lential land including Residential land including
devalopment land - with some  development land - with some  developrment
oeptions. exceptions. exceptions.
Foreign person within the Iransferea or a person who HOresgn persons, companies I arsign persons, companies
makes a relevant acquisition and trusts, and Austr; and trusts, and Ausira
companies and trusts companies and trusts =505
foreign

ning of the Foreign

mea

and that transferee of person

Formiom
areig

EDEFDEA

South Australia

Residentia

developrnent land
exceptions.

Fareign persons, Col
and trusts, and Aus
companies and trus

forsign

Tasmania

Residential land including

and including
th same

- with some

ptions.

Primary production land.

I areign persons, companies and

trusts, and Australian companies
and trusts =50

% foreign

Duty Purposes? e -
._" =] lal a f"' gn natural persor; or
{b) = '\.p[EI'JI'I corporation; or
(c) the trustes of a foreign
trust;
as thase terms are defined in
the Duties Act 2000 [vic)
Additional Land Tax
2% 265% 2.75% 2.67% 2.4% 1.26% 1.5%
N/A, N/A 5% 2%
Residential land. Recidential land

Highest Rate of Tax

Additional Land Tax
Land Affected

Whao is Foreign For
Land Tax Purposes?

49*

Residential land.

Foreign person within the
ing of the Foreign

rmodified by

of the Duties Act |

CLAYTON UTZ

4%

Ul land owned by abzentes
OWTETE

Any individual not an
Australian citizen/parmanent
resident and does not reside
n Australia who was absent

from Australia on 3
Decemnber of the year prior to
the tax year, or for more than
& months in total in the
calendar year prior to the tax
year.

Australian Foreign Duty and Land

Tax
September 2024

3%
il land subject to land tax in M
Queensland, plus homes and
primary production land.
M

oresgn persons, companies

tural persons,
including tnusteses, not usually

[rmeaning n
h some

Australia
exceptio

and the foreign owner land tax surcharge wi

Foreign persons companies
and trusts and Australian
companies =50% forzign and
trusts with a fareign

beneficiary

Fareign per
and tr
compa

rise to 5% from the 2025 land tax year onwards

* NSW announced that the foreign purchaser duty surcharge will increase to 9% from 1 January 2025
c A »
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Za—HHRH z—)LX M
2024 H AWIEE (Revenue Legislation Amendment Act 2024) D HEST

20254 1 A 1 BURBIC=Za—Hd IR —I)ILAMANTCEERFEENDFTER
HWEREIT INEBERICXT 2 —Fv—OfEMN, HEFTD8%DH 59I%A
g|ELIF

2024FHE (FEE)—R) O3 a=F4HEE (Residential (Land

Lease) Communities Amendment Act 2024) DHELT

- 2024%9A25BRU12A11HIZ, ERDIEMREZRIEL. ZHOZEHAME L
EZEOHLEXHNET H2024FFE (FRBIEY—R) IS a=T4HREE

MHEITFE
FLHWERE :
v BEEENEEARICIBABZCENTELIRRZHET S &

v
v

ERXREFOREGZ LIZEEI/NMARGHECEMZEITASELIICTEHI &
HEXEN, GFRICEEEZE5ALSTHEMOHLH6F - HEBEZIT OIS,
ETHOERISEMT S EEHBHEMITEH &

125 AOHERANTOERBOS I E LITEHRVEEZFEBT LI L

B ZHODRTICEHT SEEMBEEDENERET S &
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FEIEREICE T HEEXFEDEFDOEM

BA—X RS U7 M
+7 - TS5 ORBMEARICE T SEERORRRY EXEEOAR

o 2024%98. BA—RX FSYTHEFIE. LTOEKZ2THEE-TIBE. 2HHE
MNE3FELAE WS EHROXZILIEZ,. RELIMABBYERSZ LEZLRK

a.
b.

A7 - -TSUTHERFELI=Y FXET/A— AV MEEA

FAESZHENGIFLUNITERT EIFPEE2EHLDOD, FRAEHEARED
BIEIZ & YSER L TLVELY

FREEEDT=HY O—2 RTINS O X AR AEIE

D94—2X5 0 FM

20234E Bt % (Property Law Act 2023) DHELT

« DA—=2XS Y EMICHBITEBERIC. KEEATKRKIEBLERZMA 520234F84
BEEEM202558 A 1A IZHEITFE

s FHLOARVS—EHRATEBHEICHET 5-OICHBELLELIEHRCIIASEE
$1-2024% BB (Property Law Regulation 2024) # 2 ah. FEHRIC
20254E8 A 1B IHEITFE
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CLAYTON UTZ claytonutz.com

Sydney Melbourne Brisbane Perth Canberra Darwin
Level 15 Level 18 Level 28 Level 27 Level 10 17-19 Lindsay Street
1Bligh Street 333 Collins Street Riparian Plaza QV.1 Building NewActon Nishi Darwin NT 0800
Sydney NSW 2000 Melbourne VIC 3000 71 Eagle Street 250 St Georges Terrace 2 Phillip Law Street +61 8 8943 2555
+61 2 9353 4000 +61 3 9286 6000 Brisbane QLD 4000 Perth WA 6000 Canberra ACT 2601

+617 3292 7000 +61 8 9426 8000 +61 2 6279 4000

Clayton Utz communications are intended to provide commentary and general information. They should not be relied upon as legal advice. Formal legal advice should be sought in
particular transactions or on matters of interest arising from this communication. Persons listed may not be admitted in all States and Territories. © Clayton Utz 2024
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